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Siam Global House’s shareholders meeting resolved to approve SCG Distribution to 

invest in Siam Global House in order to synergize business capability and strengths 

aiming to become a leader in construction materials and home decoration products 

regional retail business 

 

1 October 2012 

 

Following the board of directors of Siam Global House Public Company Limited (the “Company”) 

resolved to approve the acceptance of investment proposal of SCG Distribution Co., Ltd (“SCG 

Distribution”) on 25 August 2012, the Company’s Extraordinary Shareholders Meeting No. 1/2012 

held on 1 October 2012 passed a resolution with majority votes to approve the acceptance of 

investment proposal of SCG Distribution. 

 

According to the investment proposal, SCG Distribution will invest in the Company through two 

channels, namely, (i) subscription of 224,000,000 newly issued shares of the Company on a 

private placement basis at the price of Baht 14 per share and (ii) a partial tender offer (PTO) for 

the Company’s existing ordinary shares and share warrants to all securities holders of the 

Company comprising up to 457,420,683 and not less than 391,094,684 issued and paid-up 

ordinary shares of the Company at a tendered price of Baht 14 per share, and up to 55,616,085 

and not less than 47,551,750 units of share warrant at a tendered price of Baht 9.30 per unit. 

Upon completion of the subscription of newly issued shares, the PTO and the exercise of share 

warrants obtained from the PTO in full, SCG Distribution’s shareholding in the Company is 

expected to be not less than 30.0 per cent and not more than 33.4 per cent of the total enlarged 

issued and paid-up shares of the Company.  
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Under the PTO of SCG Distribution, all shareholders and share warrant holders of the Company 

shall have equal right to tender their shares and share warrants for sale to SCG Distribution. In 

the event that the number of securities tendered by the Company’s securities holders is more 

than the maximum number of securities tendered to purchase by SCG Distribution, SCG 

Distribution as the tender offeror shall allocate its purchase of securities from tendering 

shareholders on pro-rata basis, in accordance with details to be stipulated in the tender offer 

documents of SCG Distribution.  

 

The Company expects to utilize the Baht 3,136 million capital amount to be obtained from the 

allocation of shares on the private placement basis to implement its branches expansion plan to 

be more expedient than the level that the Company has planned for prior to the investment by 

SCG Distribution. In addition, such capital will help increase the Company’s financial strength. 

 

Mr. Witoon Suriyawanakul, CEO of the Company revealed that “after the shareholders meeting of 

the Company approved the investment proposal by SCG Distribution, the next key steps will be: 

(i) SCG Distribution to make the partial tender offer to the securities holders of the Company and 

(ii) before the expiry of the tender offer period, the Company will allocate the newly issued 

shares of the Company to SCG Distribution on a private placement basis. It is expected that 

such two processes should be completed no later than 2 months from now.” 

 

“Once the investment by SCG Distribution in the Company according to the investment proposal 

is completed, the Company will commence planning its business co-operation with SCG 

Distribution. There will be knowledge and experience sharing in order to optimize the most 

benefit for the Company through synergy. The next important step therefrom that the Company 

intends is to expedite the Company’s branch expansion plan as well as enhance the efficiency of 

the Company’s logistics management system. The Company strongly hopes that these two 
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factors will be the key components to help enhancing the Company’s capability to better operate 

its construction materials and home decoration products retail business which will result in a 

better return of investment to its shareholders.”, Mr. Witoon added.   

 

The Company expects that SCG Distribution will submit its tender offer documents for the PTO 

on 4 October 2012, with 25 business days tender offering period. In case that SCG Distribution 

submits its tender offer documents for the PTO on 4 October 2012, the tender offer period will 

commence on 5 October 2012 and end on 9 November 2012. 


